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/D $VRADAYQ \WACH SHYWRDEEDG MUGFD SWRSID \  FDSDAGDG GH REWDU
SEIDP HOM VH FROAMA H FRP R HQIEDG VIQi QP R GH OFIR DFRJIpQERVH D ®
QVSXHAR HQ @/ H 2 Ui QFD &H GHPDJR WIXOGRD GHO HHKR
&H $VRADAYQ\ @/ H &H  CHMQR CH $VRADARGHY GH ( XVNDGL
DSUREDGD SRU HO3 DUDP HOR 9DVFR GH DFXHER FRQ ® HABEGFIGR HQ BV
DUVFXBY GHO VBVWR GH $ XVRQRP tD SDUD HCB DXV 9 DVFR

' IFKD $VRADAYQ VH Wl SRU & SUFHSWRY GH OV FMIAV /HHY GH
$VRADARGHYV SRUBY SUHAVHQMY ( IBNARY HQ FXDQR QR HWYQ HQ FROWDGEFly Q
FRO @ /H SRU®Y DFXHERV Yi GEDP HQM DGRSWARY SRU VXV yUDCRV GH
JREIHIR MHP SUH TXH QR VHDQ FRMDURV D @/ H \ RD @ ( BRY \ SRUDV
QVSRVIFIRGHV UHIOP HQBUDV TXH DSWHEH HO* REIHER 9DVFR TXH WQAi Q
FDU AMUVXSBMRUR

6 X GRP IHIR \ VHGH VRADO VH KD WDMDGEDER HWHW DxR - TXHGEDQER XEIFDGD HQ
FD@® YHBRMD®! 3% UEDR %] NDID

6 X Q-P HIR GH IGHQMFDRY Q [ IVFDCHV *
( O P EMR \WUMRUDCHQ HOTXH GHVDURMU  SUGAISDE HQM VXV IXQRRGHY VHU
( XVNDGL

/RV),1(6 GHHAB$VRADAYQVRQ O IQRWP DAY Q IRWP DFlyQ GHHQWD\
UHSUAVHQIBFly Q GH B FRQVXP IGRUHV\  XVXDURY HQ JHQHIDO. VXV DIIDGRY HQ
SDWEXDU

( QUH WXV IIQHV \WMQGRU @ SURP RAly Q GH @ GHHQVD GHCP HAR DP EHQM\ HO
FRQVXP R VRVMQE®!

7 DP ElpQVH HABEGFH FRP R REMMYR GH @ $ VRADFly Q GH & RQUXP IGRUAV\

8 VXDURV HQ$ FFly Q GH ( XVNDAL® FRRSHUDFLy Q SDUD HOGHVDURTR LQMIDAIRCDO
HVSHAD® HQM FRQ UHDFly Q D DTXH@RY \WMP DV TXH DIHRMQ D @ SUIRMFFly Q GH
BV GHHKRY GH BV FRQUXP IGRUHV\  XVXDURY HQ RARY SDIVHV

$VP WP R VHU 11QVRADOGH @ $ VRADAY Q HOGHVDURGR GH SURJ WDP DV GH

DFAly Q YROQEUD HQ P DMUD GH FRQVXP R 3DID HM®R ) $&8$ ( XVNDALIRP HQMU
HO HAWFR GH DRAMIGDGHY YROQEUDV HOMH VXV DVRADGRY  IRP HQBQER
VXFRDERIDFAY Q HQ HOGHVDUR® GH VXV IIGHV \ FDQDD i QGRH HAB DFFYQ
YRIQEUD D \WWDYpV GH B GMIDRY GHSDUIP HQRY TXH IQMI UDQ @ DVRADFY Q
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3 DUD HCP HRUGHVDURTR GH VRV 1IGHV\ SRUDFXHLER GH VX DVDP EGD
FROAMA HOM © $VRADFYQ IRP DU SDW GH @ RUDQDAYQ GH i PEMR
QDFIRQDCH VRADAlY Q GH & RQUXP IGRUHV\ 8 WXDURV HQ$FAYQ ) $&8$

%$6(6"' ( 35(6(17$&,11"'(/$6&8(17$6$18%/(6

700 FRP R VH HVSHFALLED HQ HODSDWBGR DQMUIRU) $&8$ ( XVNDGLVH FROAMA H
FRP R HOIMEDG Qi QP R GH GFLR SRUB TXH OV FXHQBV DQXDBN VH UHI 1L Q SRU
OV QRWP DV FRQIE®V SXEGFDAV P HADQM UWWROFYQGH  GHP DJRCH

GHO,QAMAR GH & RQIEIIEDG \ $ XAWUD GH & XHQBV SRUD TXH VH DSWHED HO

3 OQ CH & RQNEITEDG GH OV HUEDGHY MQ [IOHY GRIDWRY

&RQ @ HOADGD HQ YWRUGHCE HDO  HRUAR G GHRAWEW SRUHO
TXH VH DSXHEDQ @V QRUP DV GH DEDS\WIFly Q GHCB @Q* HQHUDOGH & RQIEIGEDG D
OV HQMDGHV MQ IICHV OFDIYRV \ HOP RGHR GH SOQ GH DRMDAyQ GH OV
HOMDGHY MQ IIQHV GRIDWRY VH GQVSRQH GH XQ PDURR GH IQRWP DAy Q
ILCDGAHD ~WD HQ VIQRQD FRQ HO8 @Q * HQHUDOGH & RQELTEDG GH 3 HTXHK DV \

0 HADQDV ( P SUWDV

/ D QYSRVIFly Q IIQDOSUP HID GHO5 HDO' HRUAR & GH RAWEW
KDEIMY DO, QAMAR GH &RQUEIREDG \ $XGWRUD GH &XHQWV ,&$& SDUD TXH
HDERW P HADQM 5 HVROFlyQ XQ \M \R TXH GH IRWP D IHXQAGD SUNWVHQOM HO
3 0Q GH & RQWEITEDG GH 3HTXHKDV\ 0 HADQDV ( QIEDGHV MQ) IGHV / XFUDIYRV
FROVGHIDQER © UHIXOFly Q HVSHRIIFD DSUREDGD HQ YIWHG GH ® FXDOVH SXETFD
OQRPD

$ \WOHHAR HO&$& HDERD HOM W BHXQAGR TXH WH IFOAH FRPR DCH R,
FRQ VRP HWP LHOR FRP R QR SRGD VHUGH RAD IRP D D B FUMMURY DSUIREDGRV
SRU HO5 HDO' HAUMR GH  GH RAWEW IGFRSRIDQER DOP WP R
WP SR WCRV BV FUWURY GHO3 OQ * HQHUDOGH &RQIEIEEDG GH 3HTXHXDV \
0 HADQDV ( P SUHVDV TXH UHVXEBIQ GH DSTFDF Q FRP ~Q D @V HP SUAVDV\ D @V
HQMEDGHY QR GFUDIYDV

P DIHQILHO

7RERV ® GRREXP HQRV TXH IQMIWDQ @V FXHQBV DQXDBN DAMQIV VH KDQ
SUHSDUDGR D SDMYGH B UHI MARY FRQE®N GH @ $ VRADAY Q
$ STFDQER OV QAVSRVIFIRGHY BU DBV HQ P DWUD FRQE®! FUHP RV TXH

W] RQDEGP HQM VH RILHFH HQ BV & XHQBV $ QXDBNV @ IP DIHQIIHO
3 UCFISIRV FRQWE®NV

/ D &XHQADV $QXDBNV DEAMQIV KDQ MIGR IRWP XOGDV D SDMW GH @& UWHIMIRY
FROBEGVD  GHGFHP EUHGH 3 DUD P RAMDUD [P DIHQ IHOGR KD KDEIGR
WD) RGHV H FHSFIRQDBN TXH MAMTXHQ @ |DEB GH DS@DA Q GH DO~Q SUQASIR
FROIEG! RED DRUR

1 R VH KDQ DSTFDGR RURV SUQAISIRY FRQBEGN QR REDIDRURY SDUD P RADUD
IP DIHQIHO
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&RP SDWDFly Q GH @ IQIRWP DFly Q

/ RV CDRV FROMQCGRY HQ @V SUAVHQMY FXHQBV DQXDBN GHEHQ HQMQGHWH
KHFKRV DCHWUFRFIR DQXDOMP IQDGR HO - GH GIFHP EWH GH $VPIWPR OV
UHHUHQADV DOHWUFFR GHEHQ HOMQGHYH KHFKDV DOHWUAFIR DQXDO
WP ICDER HO  GH QFHP EWH GH NQEDP HQM D HHARY FRP SDUDIYRV
SUMHQBP RV FRQ FDED XD GH OV SDWEDV GHOEDDQFH GH @ FXHQD GH
UVXGBIGRV \ GH ® PHPRUD DGHPiV GH OV ALV GHOHWHER oV
FRUMVSRQAHQMY DCHWUFREIR DQMIRU

1R HMMQ W RV H FHSARDBN TXH SWRYRTXHQ © P RAUFDAYQ GH @
HWKPUMUD GHO/DDQFH\ GH @ & XHQW GH 5 HVXEBIGRY GHCHWUFEIR DQMIRU

' IEKR @ DQMURU QR KD\ FDXVDV TXH [P SIGDQ @ FRP SDUDFly Q GH @V & XHQBV

$ QXDBNV GHQ{ MUAFIR FRQ OV GHCBUHFHGHQM  HV GHAUVH RUHFHQ &V CDRY
FRP SDUDYRY GH B HAWFFIRV \

7TRARV BV IP SRUMV 1.7 XUDQ HQ HXWRV

&DP EIRV GH FUMURYV FROWE®GN

' XUDQM HOHWUAEIR DOTXH FRUHVSRQGHQ @V SUMVHQOMY FXHQBV DXGNV QR KD
VIGR GHFHVDUR FRUHI U QIQI~Q HURUSURFHGHQM GH HAURFIRV DQMIRHY QLGHO
SURSIR HAUAFR

$ JUKSDFly Q GH 3 DUAGDV

/ RV HBP HQRV SDWP RQDBN HVIVQ DJ IXSDERY DWMQAEHQER D VX CDMUDG] D\ &
SURIUDP DV HVSHRILERV TXH GHVDUR® @ $ VRADAY Q HQ @ HYFXFly Q HHRWYD GH

®' SR HARV VXEYHQARQDGRY SDWD IDFAMBU VX FRP SHOWQ WL EHQ HQ @
P HAGD HQ TXH VWD WIQUEDWD VH KD IQFGIGR @ LQRWP DAy Q GHVDIUHIDGD
DS@DEG! HQ OV FRUMVSRQEHQMY 1 RV GH @ 0 HP RUD

(;& (" (17(C" (/ (-(5&&,2

( CSIRRFR® GH IICDGADFly Q\ JHVIlY Q HFRQYP LIED DSUREDGR SRU) $&8$ HQ VX
-XQU' WHAWD\ IDMFDGR HQ @ $VDPEGD GH  GH DEUOCH HWIEGFH
TXH) $&8$ VHI @ UVSRQUDE®! GH FREWDUDV FXRIV GH \RGRV VXV DVRAIDGRY
FRQ HOIIQ GH QVSRQHU GH ®& WFXWRY HRQP IFRV QGHFHVDURY SDID @
IICDQADFly Q GHCBUHVXSXHWR DQXDAGH VXV RU DQY} DARGHY \WMUMRIDGN
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/ DRJIDQ] DAy Q) $&8$ KD JDDQIY DGR BV UHFXWRY SDUD @ IIQDQADAY Q GH @
RUDQ] DFyQ ) $&8$ ( XVNDA. KD DSRWBCR @ FDQUEDG QHRHVDUD SDUD FXEW
VXV JDARY GH IXQAIRCDP IHQR DIMQAHQER DOQ-P HIR GH FXRIV\ VRFRV SBIQRV

DO FRUHQM FRQUXGV \ UHFOP DFIRQHV WDP MUGDV H [P SBP HQDFYQ \
FXP STP IHQR GH ® P DQXDBNV\ SURRFRBV DSUREDGRV SRU) $&8 $

3 RUD DSTDAy Q GH & RIMAURY DQMURUHY  HOHVXABCR GHOHWUAHR HY GH
HXURV

1250%$6"' ( 9%$/25%&,11

3D ® HDERWDAY Q GH OV SUHVHOMY FXHQIBV DQXDBV VH KDQ DSTFDGR \RCRV
®V SUQASIRV\ QRUP DV GH YDBUDFly Q REQ DRURY

/ RV SUQASDBN FUMURY FROBEBN\ QRUP DV GH UHIMAR\ YDBRDFY QP i V
W QUEDWYDV DSTFDEDV HQ @ HDERDA Q GH @V FXHQBN DQXDBN DAQIV
FRUMHVSRQGEHQMY D B HAUREIRY \ KDQMVIGR OV VLI XIHQMV

,QP RYLQ) DGR LOWQJ LE®

/ RV HBP HQRV SDWP RQDBN DTXt FROMJGRY VH YDRDQ D VX SUFR CH
DGTXIMFyQ MLVH KDQ FRP SUDGR DCH WURU R SRUVX FRWM GH SURGXFFly Q WVLVX
RUI HQ HIV HQ @ SURSID HQIZEDG

$ ® OUR GHOHWUARR QR VH KD DGTXIUGR QLI HQHIDGR QQJ~Q DRIYR GH HAY
QDWUD®E] D

,QP RYLQ) DGR P DIMUDO

/ RV EIHQHV FRP SUHQAGRV HQ HOIGP RYI) DGR P DIMIDODGTXIWUGRY VH YDEDQ D
VX SUHFAR GH DGTXIMFly Q LQFGA pQERVH B J DWRY DAFIRQDBN TXH VH SUIRGY] FDQ
KDAB @ SXHB HQ FRQAFIRGHY GH IXQARCDP IHQR GHCEIHQ SRAMIRWP HOM VM
YDBUDQ DOSUHAR GH DGTXIMEly Q P HQRV @ DP RWY DFly Q DFXP XOGD \ P HQRV HO
GHMIRR VLIXHD HFDVR

$ QIICDOGHOHWUAFR QR KD\ IQAFIRV GH TXH HOQP RYLO) DAR GH @ HQMEDG KD\ D
VXIUGR GHWURIR TXH B FRQLHUD XQ YDRUSRUGHEDIR GHODBRUQHW FRQIE®! SRU
® TXH QR VH KD UHJ MADGR QIQIXQD SpUBE.ED SRUHID QDVMD®Y D

/ RV IDWRV GH FRQUHYDAY Q\ P DQMQIP IHQR VH FRQUGHDQ J DWRY GHCHWUFFIR
\ SRUR \BQR VH FDUDQ D @ FXHQW GH 3 plEGDV\ * DCDGADV GHOHWWFER HQ
TXH VH IGEXUHQ
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5 HVSHAR DOIP SXHWR VREUWH HO9D®RU $xDACGR IRP D SDUM GHOSUWHHR GH
DGITXMEyYQ SXHMR TXH VH WM GH XQ [P SXHWR QR UHFXSHUDE®! SRUD ( QIEDG
\D TXH G-EICR D ©@ IP SRUNCHD LHHOWD \ FRP SENEDG HQ HOF GX®& WH GHACGH
QR DSTDUD WHIO GH O SIRUDW GHQ9 $

/ D GHSUHFIDAY Q VMMP i \IFD DQXDCH HRAYD VXIUGD SRUBY HBP HQRY GHO

IGP RYIQ) DGR P DWUDCHY FRUHI IGD P HADQW @V FXHQBV GH $ P RWY DFIRGHV 6 H
GRBQ DQXD® HAM MIXIHQER HOP p\RGR CHDOHQ IXQHY Q GH XQ FRH IFHQM
HWIP DGR VHI~Q XQ FUMWUR [ LDQRHR FRQRUP H D OV \BEDV GH DP RMY DAY Q
TXH HBEGFH HCB HIOP HQR GH @/ H' GHQP SXHWR GH 6 RAHADGHV

HIP DQGER XQ YDRUMMGXDOX®\ DMQEHQER DOAI XIHQM GHADG

,QYHWRQHV LQP RELADUDV
1R H MMQ ( Q IXUURY HAUFFIRY VH UHI MADUDQ SRUHOIP SRWM HQWHI DGR R HO
YDBUUD| RQDEG! GHACP RYI) DGR DGTXILICR
,QYHWIRQHV HQ HOWGDGHV GHOJ LXSR\ DVRFLDGDV D @UR S@)| R

3 RUHVIM FRFHS\R 1LJXUDU Q HQ HOEDDQRH @V DSRUBFIRCHY @V VXVFUSHRGHY
RFRP SUDV SRUHOYDBUHQWHI DGR D @ HQMEDG DVRADGD
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,QYHWIRQHV I LODQFIHDV D@UR\ FRUR SO R

/ DV IQYHMRGHV WQRIDQ FRP R REMMYR XQD UHQIELGEDG ILQDGAHD TXH | DFIOAM
O FROHEXAY Q GH ®V 1IGHV SURSIRV GH @ $ VRADAY Q / RV QYIGHQGRY IQMUHVHY
\ EHCHIFIRV REWQIGRV VH FRQIELD) DUDQ FRP R IQIUHVRY GHOHWUHER HQ @
FXHQD GH 5 HVXABIGRY GHIDX R HQ TXH VH BFEHQ $ PWD® HOM QR H WQ

& PGV QR FRP HUFLDBV

1 RH MMQ ( QIXWMURY HAWFERY VH UHJ MADU Q SRUHAP SRUM HQWHI DGR

( [ DAMQFLDV

1R HMMQ (Q IXMRV HAWFERY ® EHQHV VHYEERV \ RWRV DRAYRV
FRP SUHQAGRY HQ @V H IMMGADV VH YDBUDU Q SRUVX FRWAM \ D VHD HOSUHAR GH

DGTXIMFly Q R HOFRM GH SURGXFFl Q
6 XEYHQFLRQHV

( CFUAMUR D \WQHUHQ FXHQW HQ @ [P SX\BFly Q D UMVXGBIGRY GH @V VXEYHQRRGHV
FRQFHAGDV HV HOWI XIHQM

/ DV VXEYHQRRQHV GH FDSMIOVH FRQEELD) DQ HQ HOHSLIWDIH GH IQIUVRY D
QWIEXIU HQ YDURV HAWFFIRV \ VH YDBUDQ SRU HOIP SRW FRQFHAGR FXDQER
\IHQHQ FDU AMUGH QR LHQMIWDEGN P SXWQERVH DOUHVXABGR GHOHWUFAFR HQ
IXQFy Q GH @ DP RMY DFly Q GH @& DRYRV ILlCDQRIDGRY SRUGFKDV VXEYHGARGHV

/ DV VXEYHARGQHV D @ H SBABFly Q VH UHI MADQ FRP R LQI BAVRY HQ @ FXHQ CH
SpUECDV\ JDQDGADV SRUHAP SR FRGFHAGR\ HQ @ IHFKD GH VX FRQFHM Q

/ D SDUM SHQAHQM GH FREUR DOFIHUH GH FDGED HAUAFLR VH UHFRI H HQ HOHSL WDIH
GH GHXGRUHV SRUVXEYHGARGHY

$ ® OUR GHHWHHAR .2176802%' ( ° ,QAMAR9DVFRGH&RQXP R
P HADQM 5 HVROFlyQGH GHPDRCH UHVXHOH FRFHGHUD VXEYHQRY Q
GHMIDGD D 2 WDQ] DARGHY GH SHYRQDV FRQUXP IGRIDV SDWD VXIUDI DU BV

JDWRYV GH DIMQFly Q D @V SHYRQDV FRQUXP IGRIDV \  GH DMIMCHD MUWAFD SRU
P SRUM GH HXWRV
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3 WRYIVIRQHV SDUD SHOVIRQHV

/ RV IRQGRV QHFHVDURY SDUD FXEUL @V REQ DARGHY UHHUHQMY DOSHWRCDOWH

FRQIELD DQ \MQHQER HQ FXHOB ®V Fi GX® DRXDUDBN TXH D \BOHHRAR VH
QVSRGHQ MQ TXH KDWB @ IHFKD @ HQIEDG HHPWH QQIXCD DRXDAY Q D HM
UHVSHRAR

2 WDV SIRYIVIRQHV

/ DV UAVSRQUDELBEDGHY SUREDEBN R FIHWBV GH FXDOXIHUQDWUD®Y] D FRQ RWHQ
HQ QMIRV HQ FXWR UWFOPDARQHV DYDBN JDWDQMDV IQGHP Qf DARGHV \
REQDFAIRCHY SHQAHQMY GH FXDQID IQGHWMUP ICDED VH  SUIRYMRQDQ  FRQAD
UHVXEBIGRY

' HXGDVD@UR\ FRUR SOJ R

/ D FOMUEDAYQ D FRUR \ OUR SOJ R VH WD@ D \MQHQGR HQ FXHQ HOSD) R
SUMMAR SDUD HOYHQAP IHQR R FDQFHDFyQ FROVGHI QGRWH D OUR SOJR
FXDQGR HV VXSHURUD XQDxR $ AQIFIR GHOHWUALELR VH UHFOMLIEDU Q OV GHXEDV

H MMQMY GH OUR D FRUR SO} R HQ @ SURSRUFly Q FRUMVSRQEHQAM DOLP SR
TXH YHQFH HQHVH P WP R DxR

) LIXUDQ SRUVX YDBRUGRP ICDOLP SXWQERVH D UHVXEBIGRY @ SDUWM GH LOMIHVHY
FRQRWP H D @ IHFKD GH YHCGHP HOR

,P SXHWR VREWH EHCOH LFLRV

( OWJIIP HQ IMFDODSTFDE®! D @ RUDQ] DAyQ HVY HO2pJIP HQ IMFDOGH @V
HQWEDGHV SDUADE HOM H HQEP  UHIXOGR HQ HOFDSIW® ; 9 GHOMX® 9, GH @
®\ GHOIP SXHVIR VREWH VRAHEDGHY \MQHQER HQ FXHQM @V P RAUEFDARGH
IQARGXAIGDV HQ @ ®A GHOIP SXHVR VREWH VRAHGDGHY 3 RUH® VR®
HAV REODED D WEXWIU SRU ®V IQIUHAVRY DWIQRV D VX DRMGDG SUGQFSDO
HHQP XQDYH GHGXAGR BV JDARY [P SXYBEGN D @ DPIYICDG QR H HOD

7 WDQVDFFIRQHY HQ P RQHGD H WDQWILD

/ D YDERUDFl Q GH HBV WDQUDFAIRGHY VH FRQYLHWM D HXURV DSTFDQGER HOIBR GH
FDP EIR D © IHFKD GH © WDQUDFFly Q

&XRVV GH VRFIRV
/ DV DSRUDFIRQHV GH ) $&8$% HQ HOP RGHR GH IIQDQFIDAlyQ DSUREDGR WH

FOMLIEDQ GHOAR GH @ FXHOW GH BHVXABERY FRP R IQIUHVRY SRU FXRIV CH
DWRADERV \ DGRV \D TXH HAB HY O OWWDEID GO UHXUR

IQEHSHQAHQMP HOM GH TXH O JHAWYQ\  GAMNEXFY Q © BDTFH © SUP HID
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,(QWHVRV\ JDWRV

/ RVIQIVVRV\ JDVRV VH P SXWBIQ HQ IXQFly Q GHOFUMAUR GH GHYHQIR HV GHAU
FXDQGR VH SURGXFH HOKHFKR TXH RWICD HO GHWMFKR X REWDAYQ FRQ
IQGHSHQEHQAD GHOP RP HOR HQ TXH WH SURGY FD ©@ FRUHQM [ICDQAHD R
P RQHVIUD GHUYDGD GH HR

$1C/ 6,6 ( &B(17$6"' ( uB/ $1&(

$&7,92
$ $PWR QR FRUHOM

,QP RYL@)] DGR LOWQI IE®! DSDURGR $
( OD@R GH OV EXHQBV TXH IRWP DQ SDWM GH HWWM HSEIJUDIH HY FHUR

,QP RYLQ] DGR P DWMUDO DSDUBIGR $ .,

( OVD@R GH OV FXHQDV TXH IRWP DQ SDW GH HM HStIWDIH HV GH

HXWRV  FRUAVSRQAHOMY D @V FDQIEDGHY SHQAHQMY GH DP RWYDU GHO
IQP RYI) DGR PDMIDD \ D ® OUR GHOHWUER QR WH KDQ GHMICDGR
IRQERV SDUD @ DGTXIMF QLGP RY1Q) DARV

,QP RYLQ) DFIRQHV I LQDQFLHDV DSDUBGR $ 9,

/ RV $ YRV TXH HQ HOYDDQRH DSDUHFHQ GHOWR GH HM HSEIUWDIH - FRUMVSRQGH

D @ IIDJ D GHSRMIED FRP R JDUDQAD SDUD DOXIBIUGH GFDO SRUXQ P SR GH
HXWRV

% $FWYR FRUIHOWM

" HXGRUHV FRP HFID®GV\ RWDV FXHQWY D FREWDU DSDUBCR %,,,

( OVD@R GH HWM HSLIWDIH VH FRUMVSRQEH FRQ ©@ FDQIEDG GH @ WXEYHQRY Q
RRUDGE SRU. RQNXP REIGH \  SHQAHQM GH FREWR D IHKD SRU
IP SRUM GH HXRV

/ DV EXHQBV GH 7HVRUAWD HHRAYR\ RIRV DRIYRV ONXIGRV  SUHVHQEQ XQ VDGR
GH HXWRV

3%$6,92
$ 3DWP RQR1HWR

) RQGRV SWRSIRV DSDWIGR $

/ RV IRQGRV SURSIRV FRQ ®V TXH FHUDP RV HOHWUWHEIR DVAHQGHQ D

HXRV

( \AM LP SR VH FRUHVSRQGH FRQ & UHP DQHQMY J HQHUDGRY SRUBY UVXGBIGRY
SRVMYRV GH HAUFLELRY DQMIRUA
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